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Topic 4 – Revenue Standard Report

Purpose

Objectives


The purpose of this topic is to provide the MARS end-user with a working knowledge of what information is provided by a MARS Revenue Standard Report.

At the end of this topic you will have:

· Covered specific information concerning the report of Detail Listing of Revenues (FMPA203A).

· Viewed the functionality and specific fields contained in the report.
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Report ID - FMPA203A - Detail Listing of Revenues 

The FMPA203A Report is a monthly report that provides a detail listing by revenue source of the revenues recognized.  Revenue recognized and cash collected for both the current period (as specified in the date parameters) and fiscal year-to-date are shown for each revenue source.  The year-to-date column includes the current accounting period.  The complete list of fields and their descriptions are listed below:

FUND  Revenue recognized and cash collected for this fund. A fund is a fiscal and accounting entity with a self-balancing set of accounts recording cash and other financial resources.  Fund codes are centrally maintained on the Fund table (FUN2) by the Finance and Administration Cabinet.

AGENCY  Revenue recognized and cash collected for this agency.  All agencies that record information in the financial system will be recorded in MARS on the Agency table (AGC2). 
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Report ID - FMPA203A - Detail Listing of Revenues (Continued)

ORGANIZATION Revenue recognized and cash collected for this organization.  The Organization data element is a breakdown of Agency (i.e., Department, Division, Branch, Section, Unit).  The Organization structure can be up to twelve levels.  Valid values are maintained on the Organization table (ORG2).

APPR (Appropriation Unit)  Revenue recognized and cash collected for this Appropriation unit..  The appropriation unit field is a 9-character data field that consists of an appropriation program (2 characters), an allotment program (3 characters, and a program budget unit (4 characters).

ACT (Activity)  Revenue recognized and cash collected for this activity.  An activity is an internal program that you want to define for budgeting and/or reporting purposes.  Activity table (ACT2) defines valid values for activities. 

.
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Report ID - FMPA203A - Detail Listings of Revenues (Continued)

REVENUE SOURCE CODE – DESCRIPTION  The Revenue Source represents the coding level for recording all revenues in MARS.  They can be both designated as operating or non-operating.  Both on-budget and off-budget transfers will be recorded in MARS as revenue but will be excluded from revenues for reporting purposes  Valid revenue codes are maintained on the Revenue table (REV2).

CURRENT PERIOD REVENUE RECOGNIZED  A When a receivable is processed to recognize earning prior to the collection of cash, MARS establishes both revenue and billed receivable account balances.  This field displays the amount the customer has been billed and shows a recognition of monies to be received for the current period.

CURRENT PERIOD CASH COLLECTED  Once  a receivable document has been processed, the customer is expected to return the payment.  Once the payment is received and deposited by the Commonwealth, the cash is reported as collected.  This field reports the cash collected for the current period.
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Report ID - FMPA203A - Detail Listing of Revenues (Continued)

FISCAL YEAR-TO-DATE REVENUE RECOGNIZED  This field shows the amount of money the Commonwealth has billed  from the beginning of the fiscal year to the current period.

FISCAL YEAR-TO-DATE CASH COLLECTED  

This field displays the amount of money the Commonwealth has collected as a result of the fiscal year-to-date revenue recognized from the beginning of the fiscal year to the current period.

ACTIVITY TOT (Activity Total)  The total revenue amount for each column for this activity within that fund, agency, organization, and appropriation unit.

APPR TOTAL (Appropriation Unit Total) The total revenue amount for each column for this appropriation unit within that fund, agency, and organization.

ORG TOTAL  (Organization Total)  The total revenue amount for each column for this organization within that fund and agency.

AGENCY TOTAL  The total revenue amount for each column for this agency within that fund.
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Report ID - FMPA203A - Detail Listing of Revenues (Continued)

FUND TOTAL  The total revenue amount for each column for that fund. 

GRAND TOTALS  The total revenue amount for each column for all funds.
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Activity 4 - 1

True/False

1. FMPA203A is a daily report that provides a detail listing by revenue source of the recognized revenue.

A. True

B. False


2. Revenue recognized and cash collected for both the current period and fiscal year-to-date are shown for each revenue source on the FMPA203A report.

A.
True

B.
False


3. The year-to-date column includes the current accounting period on the FMPA203A report.

A. True

B. False
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Solution 4 - 1

1.
FMPA203A is a daily report that provides a detail listing by revenue source of the recognized revenue.

A.
True

B.
False

Answer:  B.  False.  FMPA203A is a monthly report.


2.
Revenue recognized and cash collected for both the current period and fiscal year-to-date are shown for each revenue source on the FMPA203A report.

A.
True

B.
False

Answer:  A. True.


3.
The year-to-date column includes the current accounting period on the FMPA203A report.

A.
True

B.
False

Answer:  A.  True
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Do you have any questions about the Detail Listing of Revenues Report.

In this topic we:

· Covered information contained in the FMPA203A, and

· Viewed functionality and specific fields contained by the specific reports.
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